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FEDERAL ELECTION COMRBMISEON
Wi HIRGTOR, DL 20446 dMarch 20 203

Warmin Depoy, Treasuret

Mational Assoviation of Real Estale Iovestment
Trusts, Inc., Political Acton Committes

{875 Eve Street NV,

Washingion, DT 20006

Identification Number: COO3(13330
Refcrence: 30 Day Post-General Report {10/17/02-11/25/00)
Dear Mr. Depoy:

On February S, 2003, you were notified that a review of the above-referenced
report(s) raised questions as fo specific combibutions andior cxpenditures, and the
reporting of certain information required by the Federal Flecti-m Campaign Act,

Yeomr February 12, 2003 response 15 incomplete beeause you have noi provided all
the requested information. The Commisgion nofes your lottar dated Febeuary 13, 2003,
Blesse be advisad that iT a cominittee files an smendment to & report mt was fiked
glectronically, it shall also submit the emendment i 4n electponic format. 1L CFR
$104.18(, Your paper {iling dated February 13, 2003 will not be considered an
araended report.  For this responst to be conzidersd sdequate, the following inforrsation

is sizl} required.

Schedule B of your report discloses a §4,135.21 payment te your
comnected organtzation for Omin G. Hawh (pertiment portion(s) attached).
7 U810, 544]1b prohibity a corporation or labor orgemizalion from
contribiting or expending funds for the purpose of influencing anv federal
election: however, a connected organization may pay for the solicianion
and administrative costs of its separate segregated fund.

Piegse amend vour veport te clarify whether the payment b your
conpected organization was for expenditures which were intended o
influence federal clections apd provide the dates of the activily
conducted by your connected organization. Although fhe Cotnmission
rmay take further legal action concerning this matlter, vour prompt action
will be taken into consideralion.
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An adequate response nmist be migived at the Commission by Apsil 9, 2003
Adeguate responses received on or before ihis date will be taken inwo consideration in
deternriming whether audit aption will be initiated. Reqaests $or extensions of time in
which to respond will not be considered. Failure to provide an adequate response by
thie date may vesult in an andit of the commitlee. Failurs to comply with the PTOVIEIONS
of the Act may also result in an enforcement action against the committes, Any response
submitted by vour commitice will be placed o the public meord and wili be considesd

by the Comigsion prior to taking eniarcement action.

Flectronie filers must file amendments (fo inchude statements, desighations and

reports} in an clectrome format an. st submit an amended report in its entirety, rathar
than_just those portions of the report that arg being amended. If you should have amy
questions related o this watter, please coniact Chirigtopher Maorse on our tfl-tree number
(800} 424.9530 {nt the prompt press 1, then prese 2 fo reach fhe Reporis Analysis

[¥vislon) or out Yocal mumber (202) 694-1130.

Sincevely,

John I3, shson
Aseigtant Sialf Boector

TR Reports Anafyels [Hvision
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